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.No. 5 Head of Account

Value in Hair cut/ Net Adjusted

Pak Rupee Adjustments Value

|In the case of financierpurchaser the total amaunt receivable under Repo less the 110% of the market | [
value of underlying securites.
In the case of financeekeller the market value of underlying secuiities after applying haircut less the
total amount received less value of any securites depaosited as collateral by the puichaser after
|applying haiicut less any cash deposited by the purchaser,
38 Concentrated proprietary positions
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such secuity .If the market of a secuiity exceeds 51% of the proprietary position,then 10% of
/the value of such secuiit
39 Opening Positions in

i s and options - -
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amaunt
of cash deposited by the customer and the value of securites held as collateral pledged with securities
exchange after applyiong VaR haircuts
il. In case of proprietary positions , the total margin requirements in respect of open positions to the
|extent not aready met
310 Ishort selll positions
li. Incase of customer positions, the market value of shares sold short in ready market on behalf of ‘
customers after increasing the same with the VaR based haircuts less the cash depaosited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
Ji. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
ettled increased by the amount of VAR based haircut |ess the value of securities pledged as collateral
fter applying haircuts,
31 |lotal Ranking Liabilites
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% _|dguid Gapital i e L [T e bl



[See

S.No.

| 3.5

_ assets denominated in foreign cuurency less total habilitics

____bomowed
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Head of Account

'i."Péyab_lc__to exchanges and EEaring house
ii. Payable against leveraged market products
iii. Payable to customers

Cumrent Liabilities o

i. Statutory and regulatory dues

r-term borowings .

iv. Current portion of subordinated loans

v. Cument portion of long term liabilities

Defemed Liabilities

Provision for bad debts

: on for taxation =

ix. O abilities as per accounting principles and included in the financial statements
Non-Curent Liabilities

i. Long-Term financing

Value in
Pak Rupee

Page

Hair Cut/
Adjustments

2 of

Net Adjusted
Value

_|a. Lang-Term financing obtained from financial instituion: Long tem partion of financing obtained fiom
*financial institution including amount due against finance lease

4. Other long-term financing

il. Staff retirement benefits = ) __
iii. Advance against shares for Increase in Capital of Securities broker. 100% haircut may be allowed in
respect of advance against shares if;

a. The existing authorized share capital allows the proposed enhanced share capital

b. Boad of Directors of the company has approved the increase in capital

c. Relevant Regulatory approvals have been obtained

d. There is no unreasonable delay in issue of shares against advance and all reg
relating to the increase in paid up capital have been completed,

e. Auditor is satisfied that such advance is against the increase of capital,

Iv. Other liabilities as per accounting principles and included in the financial statements
Subordinated Loans

. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:

The Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In thisregard, following conditions are specified:

a, Loan agreement must be executed on stamp paper and must ¢ learly reflect the
after 12 months of reporting period ‘

|b. No haircut will be allowed against short tenm portion which is repayable within next 12 months.
|c. In case of early repayment of loan, adjustment shall be made to the
Capital statement must be submitted to exchange.

Ii. Subordinated loans which do not fulfill the conditions spec

ied by SECP

Total Liabilites

Ranking Liabilities Relating to :
Concentration in Margin Financing

29,030,180 17,574,057 11,614,001
708,236) 0 708,236
464,910 0 464,910
1,993,062 0 1,893 062
|
I
ulatory requirements
0 v}
amount to be repaid
Liquid Capital and revised Liquid
250,000 u‘ 250,000
— 3,416,208 i 3416,208

The amount calculated client=to- client basis by which any amount receivable from any of the
[financees exceed 10% of the aggregate of amaounts receivable from total financees.
Concentration in securites lending and borrowing
~he amount by which the aggregate of:
Amount deposited by the borrower with NCCPL
wi) Cash margins paid and
(iii) The market value of securities

pledged as margins exceed the 110% of the market value of shares |

ents

Net underwriting Commitmel
ifthe market value of securites is lass than or equal to the subscription

(a) in the case of right issuse ;
price; the aggregate of:

(i) the 50% of Haircut multiplied by the undenwriting commitments and

(il) the value by which the underwriting commitments ox s the market price of the securities,

In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of ‘

the Haircut multiplied by the net undenwriting

(b) in any other case : 12.5% of the net undenwiiting cormmitments

Negative equity of subsidiary )

The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
_exceed the total liabilities of the subsidiary

|Fggeign exchange agreements and foreign currency positions

5% of the net position in foreign curency.Net pasition in foreign curency means the difference of tatal
denominated in foreign curency

|Amount Payable under REPO
Repo adjustment
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S.No., Head of Account Value in Hair cut/ Net Adjusted
P Pak Rupee Adjustments Value

i @ e

1.1 1,292,717 1,282,717

i .

1.2 7,712,000, 7,712,000,

13 i

14 Investment in Debt. Securities | ‘ |

1. 5% of the balance sheet value in the case of tenure upto 1 year,
of the balance sheet value, in the case of tenure from 1-3 years, - |
lii. 10% of the balance sheet value, in the case of tenure of more than 3 years, )
|If unlisted than: L
i. 10% of the balance sheet value in the case of tenue upto 1 year. = | B - |
|ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years, |
| liii, 15% of the balance sheet value n the case of tenure of more than 3 years, | | I,
| 15 investment in Equity Securities B _ S
I. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 14,636,794 3,274,917 11,361,877
respective securities whichever is higher. | E B
i, If unlisted, 100% of camying value. - ) |
iii.Subscription money against Investment in IPOoffer for Sale: Amount paid as subscription money
provided that shares have not been alioted or are not included in the investments of securities broker, | I |
'v.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities |
shat are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017) : |
|Provided that 100% haircut shall not be applied in case of investment in those securities which are |
| Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing anangements. In such cases, the haircut as provided in
schedule Il of the Requlations in respect of investment in securities shall be applicable (August 25, 2017) . =
|16 |investment in subsidiarnes
7 lInvestment in associated companiesiunderaking )
i If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
| |whichever is higher, -
‘ If unlisted, 100% of net value, = o B i} (=l
1.8 [Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depasitary | |
_or any ather entity, L |
__Margin deposits with exchange and clearing house. |
Deposit with authorized intermediary against borowed securities under SLB. | 2o = |
; Other deposits and prepayments iy 5.102.?26‘ £ 5,102,726
112 |Accrued interest, profit or mark- up onamounts placed with financial institutions or debt securities | |
lete. (Nil) = 5 a ]
__100% in respect of markup accrued on loans to direct ors, subsidiaries and other related parties | | ‘
113 |Dividends receivables, ‘
1.14 ‘Amnunts receivable against Repo financing. |
Amount paid as purchaser under the REPO agreement, (Securities purchased under repo amangement
| __shall not be included in the investments.) . o | P A - |
135 i Short Term Loan To Employees; Loans are Secured and Due forrepayment within 12 months ‘

‘ If listed than:

___|ii, Receivables other than trade receivables | |
116 Receivables from clearing house or securities exchange(s) |
1. 100% value of claims other than those on account of entitlements against trading of securities in all [
markets including MtM gains. | ‘
| li. Receivable on entitlements against trading of securities in all markets including MtM gains.
117 ~eceivables from customers
| ncase receivables are against margin financing, the aggregate if (i) value of securities held in the |
|blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (jii) |
[ market value of any securities deposited as collateral after applying VaR based haircut. |
i Lower of net balance sheet value or value determined through adjustments,
|i4. Incase receivables are against margin triading, 5% of the net balance sheet value, I
ii. Net amount after deducting haircut )
iii. Incase receivalbes are against securities borowings under SLB, the amount paid to NCCPL as
ollateral upon entering into contract,
Net amount after deducting haricut )
. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market

225.526| 191,697 191,647

value of securities purchased for customers and held in s ib-accounts after applying VAR based
[ haircuts, (ii) cash deposited as collateral by the respective customer and (jii) the market value of | |
securities held as collateral after applying VaR based haircuts. ‘
= ____vi. 100% haircut in the case of amount receivable fgim related parties. |
118 |Cash and Bank balances |
‘i Bank Balance-proprietory accounts 20,597 % 0‘ 20,597
[ii. Bank balance - customer accounts | 1'5,10_9]_ 0 15,109
& iii. Cash in hand = : | 24,721] 0 24,701




viii. Pravision for taxation

ix. Other liabilities as per accounting principles and included in the financial statements

Non-Current Liabilities

23 I Lang-Term financing =
i, Staff retirement benefits
ili. Qther liabilities as per accounting grinciples and included in the financial statements
54 [|Subordinated Loans
100% of Subordinated loans which fulfill the conditions specified by SECP are allowed 1o be deducted - - A
2.5 |Total Liabilites 4,087,962 4,087,962
Concentration in Margin Financing
3.1 |The amount calculated client-to- client basis by which any amount receivable from any of the financees exceed 10% of the = l : l
aggregate of amounts receivable from total financees.
Concentration in securites lending and borrowing
The amount by which the aggregate of:
3.2 (i) Amount deposited by the borrower with NCCPL =
(1} Cash margins paid and |
(iii} The market value of securities pledged as margins exceed the 110% of the market value of shares borrowed |
Net underwriting Commitments
{al in the case of right issuse ; if the markel value of securites is less than or egual to the subscription price; |
the aggregate of:
33 (1) the 50% of Haircut muitiptied by the underwriting commitments and
i {ii) the value by which the underwriting commitrments exceeds the market price of the securities.
in the case of rights issuse where the market price of securities is greater than the subscription price, 5% of the Haircut
multiplied by the net underwriting
(bl in any other case : 12.5% of the net underwriting commitments
Negative equity of subsidiary
34 |The amount by which the total assets of the subsidiary ( excluding any amount due fram the subsidiary} exceed the total N J |
\labilities of the subsidiary
Foreign exchange agreements and foreign currency positions
3.5 |5% of the net position in foreign currency.Net position in fareign currency means the difference of total assets denominated in g
forelgn cuurency less total liabilities denaminated in foreign currency
3.6 |Amount Payable under REFO
Repo ad |
In the case of financier/purchaser the total amount recelvable under Repo less the 110% of the market value of underlying [
37 secuirites.
: In the case of financee/seller the market value of underiying securities after applying haircut less the total amount received
JJess value of any securites deposited as collateral by the purchaser after applying haircut less any cash deposited by the
urchaser,
Concentrated proprietary positions
3.8 [If the market value of anv security is between 25% and 51% of the total proprietary positiens then 5% of the value of such
security f the market of a security exceeds 51% of the proprietary position,then 10% of the value of such security &
Opening Positions in futures and options
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount of cash deposited R
3.5 by the customer and the value of securites held as collateral/ pledged with securities exchange after applylong VaR haircuts |
}
il. In case of proprietary positions . the total margin requirements in respect of open positions to the extent not already met
Short selll positions
i Incase of customer positions, the markel value of shares sold short in ready market on behalf of customers after incraasing
the same with the VaR based haircuts less the cash ceposited by the customer as coliateral and the valug of securities held as
3.10 |collateral after applying VAR based Haircuts
ii. Incase of proprietory pesitions, the market value of shares sold short in ready market and not yet settled increased by the 3
amount of VAR based haircut less the value of securities pledged as collateral after applying haircuts,
3.11 |Total Ranking Liabilites =

M/5 SHAFFI SECURITIES (PVT) LTD-

<

l?lgﬂli‘sg Liquid Capital 10,267,612



M/S SHAFFI SECURITIES (PVT) LTD

Computation of Liquid Capital

As on 31-07-2019

B B i LT

“Valug in
_Pak Rupees

11

Property & Equipment

1,306,768

Halir Cut / Net Adjusted
Adjustments Value

100.00%

12

Intangible Assets

7,712,000

13

Investment in Gevt, Securities {150,000%39)

100.00%

Investment in Debt. Securities

If listed than:

L. 5% of the balance sheet value in the case of tenure upto 1 year

5.00%

il. 7.5% of the balance sheet valug, in the case of tenure from 1-3 years,

7.50%

lii. 30% of the balance sheet value, in the case of tanure of more than 3 vears,

10.00%

If unlisted than:

I. 10% of the balance sheet value in the case of tenure uplo 1 year.

10.00%

ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years,

12.50%

iii. 15% of the balance sheet value, in the case of tenure of mare than 3 years.

15.00%

Investment in Equity Securities

i.IF J\'sted\'ls'}{a_‘or_.\i'ég'of each securities on the cutoff date as com p_l'thQd'by;the.Sec urities Exchange for respective securities

whicheveris higher,

17,062,240

13,850488

13,850,486

i, If unlisted, 100% of carrying value.

10:0.00%

Investment in subsidiaries

100.00%

Investment in associated fundertaking

i.If listed 20% or VaR of each securities as computed by the Securites Exchange for rezpective securities whichever is higher,

ii. IFunlisted, 100% of net value.

100.00%

Statutory or regulatory deposits/basic deposits with the exchanges, clearing house or central depasitory or any other entity

100.00%

13

Margin deposits with exchange and clearing house.

110

Deposit with authorized intermediary against sorrowed securities under SLB,

1.11

Other deposits and prepayments

5,102,135

100.00%

112

Accrued interest, profit or mark-up on ameunts placed with financizl institutions or debt securities ete (M}

100% in respect of markup accrued on loans to directors, subsidiaries and ather related parties

1.13

100.00%

Dividends receivables.

114

Arnounts receivable against Repo financing,

the investments.)

Ameunt paid as purchaser under the REPO agreement. {Securities purchased under repo arrangement sholl not be Included (n

1.15

Receivables other than trade receivables

100.00%

116

Receivables from clearing house or securities exchange(s)

100% value of claims other than those on account of entitiernents against trading of securities in all markets [nciuding M
ains.

100,000

1.17

Receivables from customers

i In case receivables are against margin financing, the aggregate if {i) value of securities held in the blocked account after
applying VAR based Haircut, (i) cash deposited as collateral by the financee {ili} market value of any securities deposited as
cellateral after applying VaR based haircut,

i. Lower of net batance sheet value or value determined through adjustments.

ii. Incase receivablas are against margin trading, 5% of the net balance sheet value.

ii. Net amount after deducting haircut

5.00%

iii. Incase receivalbes are against securities borrowings under SL8, the amount paid to NCCPL as collateral upan entering into
contract,

|1, Net omount after deducting haricut

iv, Incase of other trade receivables not more than 5 days overdue, 03¢ of the net balance sheet value,
iv. Bolance sheet value

. Incase of other trade recelvables are overdue, or 5 days or more, the aggregate of (i) the market value of securities

and held in sub ints after applying VAR based haircuts, (i) cash deposited as coltateral by the
respective customear and (iii) the market value of securities held as callateral after applying Vak based haircuts.

v. Lawer of net balance sheet value of value determined through adjustments

purch d for

321,430

273215

2731N5

vi. 100% haircut in the case of amount receivable form reloted parties.

100.00%

1.18

Cash and Bank balances

|. Bank Balance-proprietory accounts

4,388

4,885

ii. Bank balance-customer accounts

158, 266

198,266

iii. Cash in hand

28,721

28,721

115

2.1

Total Assets

Trade Payables

31,736,445

14,355,574

i. Payable to and clearing house

ii. Payable against leveraged market products

iii. Payable to customners

160366

150,366

2.2

Current Liabilities

i. Statutory and regulatory dues
i, Accruals and other payables

T A67 565

457 565

iii, Short-term barrowings

3,460,031

3,480,031

iv, Current portion of subordinated loans
v, Current portion of lang term liabilities

vi. Deferred Liabilities

|vil. Provision for bad debts




D |NetCapila

1 Trade payables

70_‘

schedule Il
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Net Capital Balance

for the month of 30-NOV-19
of Mis. Shaffi Securities (Pwvt) Ltd

J " Submission Date 16-DEC-201917:30:32

of Account

1 Cash in hand or in bank
#

rade Receivables

5 [Lsted IFCsi Corporate Bonds of not less than BBB giade assigned by a credit rating

~|company in Pakistan
B |FIBs

7 [Tieasury Bill

8 |Any other cunent asset specified by the Commission

9 [Total Assets .

“IMarked to Market lass 10% discount

As per book value

discount e
Securities purchased

fourtecn days

IMarked to Market les

At market value

2 |Otherliabilities -

Total Liabilities

i

Valuation Basis

for tl

s 5% discount ~

Book Value less those overdue for more than fourteen day-'.s
Securitics on tho cxposure list marked to market less 15%

-ustomer and held by the
broker where the payment has not been received within

As per the valuation basis determined by the Cormmission

faf Bas

Value in =
Pak Rupee

1,288,677
336,440

22,290,557

24,052 14

Book Value less those overdue for mere than 30 days

principles

As classified under the generally accepted accounting

1,120,765
2427827
3,548 GiE

20,504,183
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Liquid Capital Statement
for the month of 30-NOV-19
of Mis. shaffi Securities (Pvt) Ltd

Subrmission Date 16-DEC-2019 17:45:41 g

s S5.No. Head of Account

Value in Hair Cut/

Adjustments

Net Adjusted]
Value

Pak Rupee

value of underying securites.
In the case of financeekeller the markel value of underlying secuiities after applying haircut less the
atal amount received Jless value of any securites deposited as collateral by the purchaser after

Tin the case of financiedpurchaser the total amount receivable under Repo less the 110% of the market [ i ‘

38 |Concentrated proprietary position : gy
If the market value of any security tween 26% and 51% of the tolal proprietary positions then 5% of

the value of such security .If the market of a security exceeds 1% of the proprictary position.then 10% of
_the value of such security i
;ening Positions in futures ar

39

i

d options
_In case-of custamer positions, the total margin requirermnets in respect of open postions less the amount
of cash deposited by the custorner and the value of securites held as collaterall pledged with securities
: exchange after applyiong VaR haircuts =
ii. In case of proprietary positions , the total margin requirements in respect of open pasitions to the
o

i. Incase of customer positions, the market value of shaies sold shor in ready market on behalf of
customers after increasing the same with the VaR based haicuts less the cash deposited by the
customner as collateral and the value of secunities held as collateral after applying VAR based Haircuts |

370 [Short selll positions | i i ‘

ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based harcul less the value of securitics pledged as collateral

311 [Total Ranking Liabilites

| %12 |liquid Capita




Schedule Il

e o i Liquid capital Statement
for the month of 30-NOV-19
of Mis. shaffi Securities (pvt) Ltd

subrmission Date 16-DEC-201917:4 H:A1

Head of Account Value in Hair cut/ Met Adjusted

Value

Pak Rupee Adjustments

[ iTma] Assels i 2 [ 42.315‘5637}' 23,543,870/ 19111 576
2 uaes o P oo
21 ]T[e_nge Payabless s e = |
i. Payable to exchanges and clearing house . |
| ii, Payable against leveraged market products . | v |
i, Payable to customers ) | 1,161,914 0| 1,161,814

| 22 |cunent Liabiliies
i. Statutofy and regulatory dues |

| ii. Accruals and other payables . 34531 Ti 0 345317
| hort-term borowings | 45,000 0 45,001
(iv. Current portion of subordinated loans |
‘ |y. Cunent portion of long term habilities
vi. Defered Liabilities
| vii. Provision for bad debts
vili, Provision for taxation I _
et ix, Other liabilities as per accounting pinciples and included in the financial statements | |
23 |Non-Curent Liabilities =
| .long-Temfinancing et g e o
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from il ¥
\a financial institution including amount due against finance lease | !
‘ |b. Other long-term financing . |
ii. Staff retirement benefits i
| |ii|. Advance against shares for Increase in Canital of Securities broker: 100% haircut may be allowed in |
respect of advance against shares it |
| \a. The existing authorized share capital allows the proposed enhanced share capital
|, Boad of Directors of the company has approved the increase in capital | |
c. Relevant Requlatory approvals have been obtained |
|d. There is no unreaspnable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital nave been campleted. | |
e. Auditor is satisfied that such advance is against the increase of capital, ) ) : i !
|__ _|iv. Other liabilities as per accounting principles ar 1 included in the financial statements | | |
24 Subordinated Loans I
| 1. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted: | |
The Schedule Il provides that 100% haircut will be allowed against subordinated Loans which Fulfill the |
| |cond1tiuns specified by SECP. In this regard, following conditions are specified: | |
a. Loan agreement must be executed on starmp paper and must clealy ieflect the amaunt to be repaid |
[ iarmr 12 rhonths of reporting period
b. No haircut will be allowed against short ternm portion which s repayable within next 12 months. | |
¢ In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
‘ |Ca_pital_ statement must be submitted to exchange.
Ii!. Subordinated loans which do not fulfill the conditions specified by SECP =
- — AP — = —: SE—— B e - e : NS ERE
[ 25 [ot il 1,562,231| 0
|3 'Renking Liabilities Relating to : | '. i
{3 |Conce|j_t_rat|on in Margin Financing |
| The amount calcuiated client-to- client basis by which any amount receivable from any of the ‘ =k =
| ___|financees exceed 10% of the aggregate of amounts receivable from total financees. |
32 |Concentration in securites lending and borrowing |
The amount by which the aggregate of: |
(i) Amount deposited by the bomower with NCCPL |
| (Ii) Cash margins paid and |
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares | |
! ik _..|.l_)0rl0w1fd | -
| 33 [Net underwriting Commitrments [
|la] in the case of night issuse ; If the market value of secuntes s Jess than or equal to the subscription |
price; the aggregate of: i . .|
‘ |(i) the 50% of Haircut multiplied by the undenariting commitments and | |

{ii) the value by which the underwriting commitments exceeds the market price of the securities. |

| |In the case of righits issuse where the market price of securities is greater than the subscription price, 5% of |
|the Haircut multiplied by the net undenarting |

s (b) in any other case : 12.5% of the net underwriting commitments . | ; [

14 Megali\_{e equity of subsidiary . :

The amount by which the total assets of the subsidiary (excluding any amount due from the subsidiary) [

R exceed the total liabilities of the subsidiary

| 35 |Foreign exchange agreements and foreign currency positions . |
5% of the net position in foreign curency.Net position in foreign curency means the difference of total |

L 6 |ass_e|.s denominated in foreign cuurency less total liabilities denominated in foreign curency
I— 36 | Amount Payable under REPO

37 [Repo adjustment
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S .No. Head of Account Value in Hair cut/ Net Adjusted

Pak Rupee Adjustments Value

lInthe case of financiedpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.
In the case of financeeseller the market value of underlying securities after applying haircut less the
{total amount received ,less value of any securites deposited as collateral by the purchaser after
_____applying haircut less any cash deposited by the purchaser.
[» 38 Concentrated proprietary positions

If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security

38 Opening Positions in futures and options i
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collateral pledged with securities
‘ exchange after applyiong VaR haircuts 5
il. In case of proprietary positions , the total margin requirements in respect of open positions to the
AN extent not already met
‘ 310 short selll positions
|l Incase of customer positions, the market value of shares sold short in ready market on behalf of
~lcustomers after increasing the same with the VaR based haircuts less the cash deposited by the
Jstomer as collateral and the value of securities held as collateral after applying VAR based Haircuts
( Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
—— .after applying haircuts. S / | |
.31 [Total Ranking Liabilites | 0| 0

i liquid Capital ' R . e L
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Liquid Capital Statement
for the month of 30-8EP-19
of Mis. Shaffi Securities (Pvt) Ltd

Submission Date 15-0OCT-2019 17:07:12

Page 2 QE -+ 3

Head of Account

Value in
Pak Rupee

Hair Cut/
Adjustments

Net Adjusted’

119 Total Aésets
[ Liabilities
21 |Trade Payables o ] _ ; 3
i. Payable to exchanges and clearing house - | 0 0]
il. Payable against leveraged market products : - =] =1 g Ehs
___iii. Payabletocustomers =t - Ko7En = e | 1,079,311
22 |Cument Liabilities g & |

11,005,521

i Statutory and regulatory dues = T H R R AT e ki e
I Accruals and other payables e ISR - P 0 458,137
Jiii. Short-term bomowings = = R b e 0 P [ aj 1,883,502
iv. Curent portion of subordinated loans . P
v. Cument portion of long term liabilities - = |
\vi. Deferred Liabilities %
debts fo=—sv R
ation- == in- | s
ither liabilit s per accounting principles and included in the financial statements e 7
l- 23 |Non-Cument Liabilities 1 o ST | e e e |
/" Long-Term financing B | |
- Long-Term financing obtained fromn financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease s = e N e Bt
b. Other long-term financing = i =i Ay
lii. Staff retirement benefits . o = x el = e e x
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in |
rrespect of advance against shares if: ) | |
|a. The existing authorized share capital allows the propused enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirermnents
relating to the increase in paid up capital have been completed,
e. Auditor is satisfied that such advance is against the increase of capital B
| |iv. Otherliabilities as per accounting principles and included in the financial statements o T B i T
4 |Subordinated Loans : _ _— D : =il g = hil
i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
l [The Schedule IIf provides that 100% haircut will be allowed against subardinated Loans which Fulfill the
|conditions specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must cleary reflect the arnount to be repaid
after 12 months of reporting period . .
b. No haircut will be allowed against short term portion which is repayable within next 12 months.
C. In case of early repayment of loan, adjustment shall be made to the Liguid Capital and revised Liguid
Capital statement must be submitted to exchange. o= e =% iy
ii. Subordinated loans which do not fulfill the conditions specified by SECP 670,000 0 670,000

25 [Total Liabilites _ . H— : i 4080950
| Ranking Liabilities Relating o i i '
#1  |Concenuation in Margin Financing i
The amount calculated client-to- client basis by which any amount ieceivable from any of the
financees exceed 10% of the aggregate of amounts receivable fiom total financees.

32 7~ oncentration in securites lending and borrowing

‘ ae amount by which the aggregate of:

(i) Armount deposited by the borower with NCCPL

1{li) Cash margins paid and

|{iil) The market value of secuiities pledged as margins exceed the 110% of the market value of shares

borowed o < G )

33 INet underwriting Commitments i ]

(a) in the case of right issuse : if the maiket value of securites is less than or equal to the subscription

price; the aggregate of:

(i) the 50% of Haircut multiplied by the undenwriting commitments and

(i) the value by which the undenwiiting commitments exceeads the market price of the securities.

In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of

the Haircut multiplied by the net undenwriting

L l(blinanyotherc
34 INegative equity of subsidiary

| [The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)

. |exceed the total liabilities of the subsidiary = : _ i el e b
r 3-5_ Foreign exchange agreements and foreign curency positions ! ) e
;_

/5% of the net position in foreign curency.Net position in forcign cunency means the differance of total
. @ssets denominated in foreign cuurency less total liabilities denominated in foreign curency
36 e
37

' |Amount Payable under REFO BT =l SR

Repo adjustment
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Schedule Nl
[ See regulation 64} |

Liquid Capital Statement
for the month of 30-8EP-19
of Mis. Shaffi Securities (Pvt) Ltd

 Submission Date 15-OCT-2019 17:07:12

Head of Account

Page 1 of -3

Value in
Pak Rupee

Hair Cut/
Adjustments

Net Adjusted

[ B
| Property & Ec
1.2 |Intangible Assets &
13 |Investment in Govt. Securitie T = —
| 14 |investment in Debt, Securities

| |iflisted than:
i. 5% of the balance sheet value in the case of tenwe upto 1 year, iy

1.5% of the balance sheet value, in the case of tenure from 1-3 years.

Jiii, 10% of the balance sheet value, in the case of tenure of more than 3 years,

ed than: e . <1
% of the balance sheet value in the case of tenure upto 1 year,

. 12.5% of the balance sheet value, in the case of tenure frorm 1-3 years.
liii_15% of the balance sheet value, in the case of tenure of more than 3 years.
Investment in Equity Securities = Y ) W A = g
i. If listed 15% or VaR of each securities on the cutofT date as computed by the Securities Exchange for 14,509,794 3,785,378 10,724,416
respective securities whichever is higher.
L. If unlisted, 100% of camying value. %
\Subscription money against Investment in IPOffer for Sale; Amount paid as subsciption money
~ovided that shares have not been alloted or are not included in the investments of securities broker.

15

|1v.100% Haircut shall be applied to Value of Investment in any assetincluding shares of listed secLuities ] 0

that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)

Frovided that 100% haircut shall not be applied in case of investment in those securities which are

Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in |
schedule Il of the Requlations in respect of investment in securities shall be applicable (August 25, 2017)

16 lnvestmentinsubsidiaries

17 |Investment in associated companiesiundertaking i ) . B
i1 listed 20% or VaR of each securities as computed by the Securites Exchange for respective securitios
whicheveris higher.
i, If unlisted, 100% of net value. == ) .

18 Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository
or any other entity. e

1.9 |Margin deposits with exchange and clearing house.

| 110 Deposit with authorized intermediary against borowed securitie

- . Y |
Leposit with au nter ndersig. i i e o6 I
111 |Other deposits and prepayments L e e _ 5121481 © 5121.481]
112 Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
e | e e U & ) = LI |
1100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
113 Dividendsreceivables.
1.4 |Amounts receivable against Repo financing. : |
Armount paid as purchaser under the REPO agreement. (Securities purchased under repo arangement i
shall not be included in the investrments.) £ . R
115 |i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months

fii. Receivables other than tade receivables == e
116 Receivables from clearing house or securities exchange(s) -
fi. 100% value of claims other than those on account of entitiements against trading of securities in all
/J*ﬂ_a_rte.&s including MtM gains. : e
Receivable on entitlements against rading of secLrities in all markets including MM gains.

117 receivables from customers ] - i
1. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
| blocked account after applying VAR based Haiicut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut,
i. Lower of net balance sheet value or value determined through adjustments, )
i Incase receivables are against margin trading, 5% of the net balance sheet value.,
ii. Net amount after deducting haircut. b
iii. Incase receivalbes are against securities barrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
‘ iii. et amount after deducting haricut

iv. Incase of other trade receivables nat more than 5 days overdue, 0% of the net balance sheet value.

v. Balance sheetvalue _ i - —— Ee ] AT ey

v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market 217,920 185,232 185,232

| - |value of securities purchased for customers and held in sub-accounts after applying VAR based

| haircuts, (ii) cash deposited as collateral by the espective custorer and (i) the market value of
|securities held as collateral after applying VaR based hairculs.

vi. 100% haircut in the case of amount receivable form elated parties. .

118 |Cash and Bank balances ) [

i lance-proprietory accounts

|ii. Bank balance-cust

__liii. Cashin hand

7,300 0
er accounts o 3,753

i 3 . L 84721 0|

=




Schedule il
[ See reguiation 6(4) |

Liquid Capital Statement
for the month of 31-0cT-19
of Mis, shaffi Securities (Pvt) Ltd

Submission Date 15-NOV-2019 18:25:02

Page 3 of 3

Head of Account

Value in
Pak Rupee

Hair Cut/ Net Adjusted

Adjustments Value

in the case of financierpurchaser the total amount receivable under Repo less the 110% of the market [
value of underlyinig securites, |
In the case of financeekeller the market value of underlying securities after applying haircut less the
total amount received less value of any securites deposited as collateral by the purchaser after |
| applying haircut less any cash deposited by the purchase |
38 Concentrated proprietary positions
If the market value of any secuity is between 25% and 51% of the total proprietary positions then 5% of
the value of such security If the market of a security exceeds 51% of the proprietary position,then 10% of
_ thevalue of suchsecurty
#9  Opening Positions in futures and options Bt
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
|of cash deposited by the customer and the value of securites held as collateral pledged with securities
exchange after applyiong VaR haircuts ey I / |
ii. In case of proprietary positions , the total margin requirements in respect of open positions to the

extent not already met

Short selll positions

i. Incase of customer positions, the market value of shares sold short in ready market on behalf of

customers after increasing the same with the VaR based haircuts less the cash deposited by the
“istomer as collateral and the value of securities held as collateral after applying VAR based Haircuts

ncase of proprietory positions, the market value of shares sold short in ready market and not yet

(settled increased by the amount of VAR based haiicut less the value of securities pledged as collateral
=3 |after applying haircuts. = | | |
311 Total Ranking Liabilites 0 0|

312 liquid Capital 26,867,028 _ BOTE0E7 T 820660

3

=
=}




Schedule il
[ See regulation 6{4) ]

Liquid Capital Statement
forthe month of 31-0CT-19
of Mis. sShaffi Securities (Pvt) Ltd

Submission Date 15-NOV-2019 18:25:02
Page 2 Of 3

. Head of Account Value in Hair Cut/ Net Adjusted.
Pak Rupee Adjustments Value

[Total Assets 30,408, 298! 18,016,967

21 [Trade Payables
i. Payable to exchanges and clearing house
‘ |ii. Payable against leveraged market products - | [
lii, Payable to customers | 1,636,815 0| 1,636,815
22 Curent Liabilities | |
i. Statutory and regulatory dues 5 ah
Accruals and other payables 385,711

| 1A 5711 al 385,711
| ii. Short -term borowings - | 949,744 0 949,744
ument portion of subordinated loans
|v. Cumrent portion of long term liabilities i |
| efened Liabilties .
|
Provision for taxation | J:
! er liabilities as per accounting principles and included in the financial statements | i | it R |
23 Non-Cument Liabilities | il
~ Long-Term financing B B ~ A
. Long-Termm financing obtained from financial instituion: Long temm portlcn of financing obtalmd from |
a financial institution including amount due against finance lease
b. Other long-tem financing |
ff retirernent benefits N
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directars of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained |
d. Thete is no unreasonable delay in issue of shares against advance and all requlatory requirernents |
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital. |
iv. Oth_{.‘_r liabilities as per accounting principles and included in the financial statements |
| 24 lSubordlnaled Loans < |
i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted: ] a
The Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fulfill the ‘
conditions specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid |
after 12 months of reporting period |
b, No haircut will be allowed against short term portion which is repayable within next 12 months. |
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid | ‘
Capital statement must be submitted to exchange. |
ii. Subordinated loans which do not fulfill the conditions specified by SECP 570,000 [)| 570,000
| 25 Iotal Llablllles . 3,542,270 0 3,542,270
| = i
| a Concentrau in Margin Flnancmg | |
The amount caiculated client-to- client basis by which any amount receivable from any of the [ [
financees exceed 10% of the aggregate of amounts receivable from total financees.
" “oncentration in securites lending and borowing

sIhe amount by which the aggregate of:

|[|} Amount deposited by the bomower with NCCPI

|(li) Cash margins paid and

|(iii) The market value of securities pledged as margins exceed the 110% of the market value of sharas

_ |borowed ik | |

33 |Net underwmmg Commitments

(a) in the case of right issuse : if the markef value of securites is less than or equal to the subscription |

price; the aggregate of: |

(i) the 50% of Haircut multiplied by the undenwiting commitments and

(ii) the value by which the undenwriting commitments exceeds the market price of the securties,

In the case of rights issuse where the market pice of securities is greater than the subscription price, 5% of |

‘the Haircut multiplied by the net undenwiting |

___|[b)in any other case : 12.5% of et underwiting commitments
34 |Negative equity of subsidiary |

The amount by which the total assets ot the subsidiary ( excluding any amount due from the subsidiary) Sy \

35 Fore-lgn exchange agfeements and foreign currency p05|t|0ns
| |5% of the net position in foreign cumency.Net position in foreign curency means the difference of total
_assets denominated in foreign cuurency less total liabilities denominated in foreign curency
3.6 Amount Payable under REPO

37 |Repo adjustment




Schedule Il
[ See regulation 8(4) |

Ligquid Capital Statement
for the month of 31-ocT-19

of Mis. shaffi Securities (Pvt) Ltd

Submission Date 15-NOW-2019 18:25:02

FPage GE: 23
Head of Account Value in Hair cut/ WNet Adjusted
Pak Rupee Adjustments Value
: 5
11 1,278,666 1,278,666
| 12 Intangible Asse i R e I 77120000 7,712,000,
1.3 Investment in Govt. Securities =
14 |lnvestment in Debt. Securities JE = - B
lsSathan: = S L Be=s el T
i. 5% of the balance sheet value in the case of tenure upte 1 year.
|ii. 7.5% of the balance sheet value, in the case of tenuro from 1-3 years.
i, 10% of the balance sheet valye in t ase of lenure uplo 1 ye e e EESEEEs e e e
‘u 12.5% of the balance sheet value, in the case . of tenure from 1-3 years
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
15 Investment in Equity Securities o) )
i.If Itsted 15% or Var! of each securmes on the cutoff date as computed by the Securities Exchange for 14,339,190 4,445 821 9,893 369

! 2 nm@@“

| Subscnptlon money against Investment in IPDloffer for Sale: Amount paid as subscription money
avided that shares have not been alloted or are not included in the investments of securities broker.

| iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities

| that are in Block, Freeze or Pledge status as on reporting date, (July 19, 2017)

Provided that 100% haircut shall not be applied in case of investrment in those securities which are

Pledged in favor of Stock Exchange [ Clearing House against Margin Financing requirements or pledged

in favor of Banks against Short Term financing arangements. Insuch cases, the haircut as provided in

| L of investment in securities shall be applicable (August 25, 2017}

17 linvestment in associated companiesiundertaking

i If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
'whichever is higher,

L IF unlisted, 100% of net value.

18 [Statutory or regulatory depositsbasic deposits with the exchanges, cleaing house or central depository
or any other entity.

posits with exchange and cleannq hauss- 5
with authonzed intermediary against borrowed secuites under SLE.
deposits and prepayments
Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiares and other related parties
Dividends receivables. e
Amounts receivable against Repo financing.
Amount paid as purchaser under the REFO agreement, (Securities purchased under repo arangement
_shall not be included in the investments.)
i Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months

__ii. Receivables other than trade receivables ] i |
Receivables from clearing house or securities exchange(s)

i. 100% value of claims other than those on account of entitlements against trading of scr:unt:cs inall
f—""ﬂalkets including MtM gains.

cluding Mt gains,
= iRecelvables from customers e

li. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
| i. Lower of net balance sheet value or value determined through adjustments,
‘ ' ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
il. Net amount after deducting haircut — e cgme—
iii. Incase receivalbes are against securities borowings under LB, the amount paid to NCCPL as
| collateral upon entering into contract,

iii. Net amount after deducting haricut

iv. Incase of other trade receivables not more than &
liv. Balance sheet value
v. Incase of other trade receivables are overdue, of § days or more, the aggregate of (i) the market
value of securities purchased for custormers and held in sub-accounts after applying VAR based
haircuts, (i) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts,
'vi. 100% haircut in the case of amount receivable form related parties.
Cash and Bank balances Y
i. Bank Balance-proprietory accounts
Bank balance - customer accounts
iii. Cash in hand

days overdue, 0% of the net balance sheet value.

118

sogdzal

433,015

433,015

24,339
1,393,488
a7



Schedule l
[ See regulation 6(4) ]

Liquid Capital Statement
for the month of 31-JU0L-19
of Mis. Shaffi Securities (Pvt) Ltd

Submission Date 09-AUG-2019 18:01:47
Page 3 of 3

S.No. Head of Account Value in Hair Cut/ Net Adjusted

Pak Rupee Adjustments Value

In the case of financiedpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.

In the case of financeeseller the market value of underlying securities after applying hai
|total amount received less value of any securites deposited as collateral by the purchaser after
ST,

=ut less the

applying haircut less any cash deposited by the purcha
38  |Concentrated proprietary positions
If the market value of any security is between 25
the value of such security .If the market of a sec
thevalue of suchsecurity
38  |Opening Positions in futures and options
i In case of customes positions, the total margin tequiremnets in respect of open postidni less the amount
| of cash deposited by the customer and the value of securites held as collateral pledged with securities
| exchange after applyiong VaR haircuts
| ii. In case of proprietary positions , the total margin requirements in respect of open positions to the
e |e_>_cten_t not already met

4 of the total proprietary positions then 5% of
aeds 51% of the proprietary position.then 10% of

370 |Short selll positions
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
— customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haiicuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
_ after applying haircuts, =il
311 fotal Ranking Liabilites . 0 |
| 32 |LiQUid Capital 27,648,584 17,605,972 10,267,612




. Schedula il
[ See regulation 6i4)]

Liquid Capital Statement
for the month of 31-JUL-19
of Mis. Shaffi Securities (Pvt) Ltg

Submission Date 09-AUG-2019 18:01:47
Page 2 ofF -3

S.No. Head of Account Value in

Pak Rupee

Hair cut/
Adjustments

Net Adjusted -
Value

1.18 Toj_l.lEseTs =
2 i

21 fitade Payabios

14,366,574

o

| |iii Payabis to customer. =
| 2 [CunentLiabilites
L Statutory and requlatory dues TR
Accruals other payables
short-teim borowings —
o Coonent portion of subordinated loans
v. Current portion of long term liabilities
v, Deferred Liabilties o 20
Ovision forbaddabts 3
L Provision for taxation SN
: - Other liabilities as per aceounting pinciples and included in the financial statements
23 Non-Current Liabilitie ) } = B ) e R 26 T S B
| i. Long-Term financing e | |
n

e TS mEE——e o ) e
—. [ Llong-Temm fina cing obtained from financia| instituion: i financing obtained from |

160,366

a financial institutio

It ~Efm linancing
allietiement benefits - . B =R
iii. Advance against shares for Increase in Capital of Secuities broker: 100% haircut may be allowed in | |
| |respect of advance against shares if: |
a. The existing authorized share capital allows the Proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital :
c Relevant Regulatory approvals have been obtained | [ = |
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirernents
| ing to the increase in paid up capital have been completed, | | |
(8 Auditor is satisfied that such advance is against the increase of capitgh. B |
[_ ) ]_ ther liabilities 85 per accounting Principles and included in the financial Statements | |
| * |subordinatedloans T | '
i 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fulfill the
|conditions specified by SECP. Ir this regard, following conditions are specified: |
[a: Loan agreement must be EXecuted on stamp paper and must Cleaily reflect the amount to be repaid | |
after 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable within next 12 months. | | |
|c. In case of early 'epayment of loan, adjustment shall be made to the Liquid Capital and revised Liguid
IQ@Ei@.SFa_t.E!‘f_Wen_t_ must be submitted to excha ngce. . =
‘ ii. Subordinated loans which do not fulfill the conditions specified by SECP
[ 25 _Iﬁntav_r_.fabniteg__ 5 _
3 sanking Uabuiis Refiingiar 1+
Concentration in Margin Financing
The amount calculated client-to- client basis by which any amount receivabi Tiom anyofthe
=N |EDaﬂ39£5 exceed 10% of the aggregate of amounts receivable from total financees, -
3.2 gc_)ﬂ:entrgl_qu in securites lending _@nd_borrowing .
~~"e amount by which the ggregate of:
Amount deposited by the borower with NCcpL
i) Cash margins paid and
| Giii) The market value of securities pledged as Margins exceed the 110% of the market value of shares
| __.._|b°_"'°’\_'\‘e_d_____,___ r )
B l_\letundemrlting__CQ_anilment_s
|{a) in the case of right issuse
|price.' the aggregate of:
(i) the 50% of Haircut multiplied by the undenaiiting commitments and |
|(i|J the value by which the undenwriting commitments exceeds the market price of the securties, | |
In the case of rights issuse where the market price: of securitios is greater than the subscription price, 5% of
| the Haitcut muitiplied by the net undenwriting o
fret, _‘(Q)_ in 1any other case : 12.5% of the hetundenwiting commitments .

| ¥ |Negative equity of subsidiary

The amount by which the total assets of the subsiciar (excluding any amount due from the subsidiary] |
'y ¥ g any ¥

L

N

-+ ifthe market value of Securites is less than or equal to the subs cription

[

g [Saceed the total abiles o the subsidiary . ST S DI
3.5 Foreign exchange agreements and foreign currency positions i o |

5% of the net position in foreign curency Net position in foreign curency means the difference of total ) IS oo

——Bssets denominated in foreign cuurency less total liabilities dL’.”Q.'T”"')_E'_teE“‘E‘J'G‘_JQE!_.CU_E?”EY_ = e e LALLM FEUE 745 B

FE3Bl &m@ﬂu’axa.b@un_der_i?f@_ e = e

w

.7

s [}

Repo adjustment

o R : S s Saa— SRNIC SSRGS P



Schedule Il
[ Seeregulation 6(4) |

Liquid Capital Statement
for the month of 31-JUL-19

of Mls, Shaffi Securities (Pvt) Ltd

Submission Date 09- AUG-2019 18:01:47

Head of Account

_1.? .......
1.3
1.4

f’ﬁéhg le ﬂ_;-
Investment in Govt. Sec

Investment in Debt, Securities
If listed than:

Value in
Fak Rupee

Page 1

Hair Cut /
Adjustmente

|1, 5% of the balance sheet value in the case of tenure upto 1 year. )
7.5% of the balance sheet value, in the case of tenure fram 1-3 years.

Net Adjusted
Value

of 3

|__10% of the balance sheet value in the case of tenure upto Tyear.
|i 12.5% of the balance sheet value, in the case af tenure from 1-3 years,
i

5% of the balance sheet value, in the case of tenuie of more than 3 years,

15 [Investment in Equity Securities - - o
| | flisted 15% or VaR of each secuities on the cutoff date as computed by the Securities Exchange for
_lrespective securities whichever is higher,

‘ 7 TIf unlisted, 100% of camying value.

Subscription money against Investment in IPOloffer for Sale; Amount paid as subscription money
|provided that shares have not been alloted or are not included in tl i
iv.100% Haircut shall be applied to Value of Investment in any asset
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)

‘ Provided that 100% haircut shall not be applied in case of investrment in those securties which are ‘

Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in
schedule |l of the Requlations in respect of investment in securities shall be applicable (August 25, 2007)

17,062,240

3,211,754

13,850,486

16
1.1

Investment in subsidiaries

[Investment in associated companiesiundertaking i . ]
i, If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher. .
ii. If unlisted, 100% of net value.

Statutory of regulatory depositsbasic deposits with the exchanges, clearing house or cental depository [
or any other entity, ;

|Margin deposits with exchange and clearing house. PR
Deposit with autharized intermediary against horowed securities under SLB.
Other deposits and prepayments . o ]
Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil) oo LBE N TN e e
respect of markup acciued on loans to directors, subsidiaries and other related parties

|1.a|

19

1.0

K
1.2

|Dividends receivables.

Amounts receivable against Repo financing.
‘Amount paid as purchaser under the REPO agreernent. (Securities purchased underrepo arangement

shall not be included in the investments.).
115 |i.S

hort Term Loan To Employees: Loans are Secured and Due for repayment within 12 months

'__. : ﬁ_ii- ceivables other than trade receivables.
116 [Receivables from clearing house or securitics exchange(s) -
‘ ' 100% value of claims other than those on account of entitlemnents against trading of securities in all
Jarkets including MM gains. - ) - 2 Sy s o
| (il Receivable on entitlemnents against trading of securities in all markets including MtM gains.
117 Receivables from customers - ] o - ==
i. In case receivables are against margin financing, the aggregate if (i} value of securities held in the
blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (i)
‘ market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value ot value determined through adjustments
‘ ji. Incase receivables are against margin trading, 5% of the net balance sheet value.

ii. Met amount after deducting haircut o o
iii. Incase receivalbes are against securities borowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,

jii. Net amount after deducting haricut

_Incase of other trade receivables not more than § days overdue, 0% of the net balance sheet value.
liv. Balance sheet value o T - o
v.Incase of other tade receivables are overdue, or 5 days or more, the aggregate of (i) the market
‘ Ivalue of securities purchased for customers and held in sub-accounts after applying VAR based
|haircuts, (i) cash deposited as collateral by the respective custormer and (jii) the market value of
| >curities held as collateral after applying VaR based haircuts.
i, 100% haircut in the case of amount receivable form related

parties.

321,430

ISR T R

273215

4,886
198,266
28,721



