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13 ISSUED, SUBSCRIBED AND PAID-UP CAPITAL 2021 2020 |
Note |
Rupees Rupees _'
13.1 Authorized capital
8,000,000 (2020: 8,000,000) ordinary shares of PIKR 10 each. 80,000,000 80,000,000
13.2 Issued, subscribed and paid-up share capital
e » . . . o L . 22 500 000 22 500,000
2,250,000 (2020: 2,250000h ordinary shares of PKR 10/ each. 1ssued '
for cash
3,500,000 (2020: 3,500,000} ordinary shares of PKR 10/- each, 35,000,000 35,000,000
1issued for consideranon other than cash.
75,100,000 57,500,000
13.3 Shareholders holding 5% or more of total shareholding
Number of Shares Percentage
2021 2020 2021 2020
AL Tlvas Shan |, 440,000 1. 440,000 25.0% 5.0%
. M. Ashtag Shah 2. 383,000 [0, 500 25.8% 25.8%
M. Ishuaq Shafi 374,000 374 000 6.5 % 0.5%
M. Alraf Shaf 2,262,500 | 405,000 R ~F.4"%
M. Tkhlag Shafi A007,001) 07,000 S A% S
14 LONG-TERM FINANCING
Loan from Directors - unsecured 14.7 39,140,440 44,165,440
39,140,440 44,165,440
14.1 This represents a subordinared, interest-free loan obramed from Directors of the Company to fund short-term workuig o

i
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and other needs. Documented terms of the loan indicate that the loan 1s not repavable unul atrer June 30, 20210 Repavmen
rerms of the loan are such rthat the discounted value of the loan approximates proceeds recerved and. accordingle, e !
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15 TRADE AND OTHER PAYABLES

Trade creditors ' 15.1 1,657,082 847 408
™ Accrued expenses 170,590 1,203,433
Worker welfare fund-Punjab 323,624 323,624

Others | 5,062
Auditor's remuneration payable 150,000 1 50,000
2,306,358 2,524,485

15.1  This includes PKR 1,178 (2020: PKR 790) due to related parties.
16 SHORT-TERM BORROWINGS
From:

Running finance 16.1 1,096,906

Loan from director 14,425,000 16,155,000

15,521,906

16,155,000
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