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Consistent with industry pracuce, the Company manages its capital risk by momitonng its debt levels and hquid assets,

keeping 1 view future investment requirements.

FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES

Fair value is the amount that would be recerved on the sale of an asser or pad on transfor of a habihity noan orderly
transactuon between market participants at the measurement date. Consequently, differences can anse between carrying
values and fair value estmates. Underlying the defimnon of fair value 1s the presumption that the Company s a EOINg,
concern without any intention or requirement to materialiv curtail the seale of its operations or to undertake a transaction

on adverse [erms.

Various judgments and estimates are made in determining the fair value of finanecial instruments that are recogruzed and
measured at fair value in the Company's financial statements. To provide an indication about the rehability of inputs used
in deterrmurung fair value, financial instruments have been classified into three levels, as presenbed under accounting

standads. An explanation of cach level follows the table.

Recurring FV Measurement - June 30, 2021 Level I Level 11 Level 111
Long-term investment - al VO] M1533912

Short-term investments - at FVTTLL SO 791, 7T

Recurring FV Measurement - June 30, 2020 Level I Level 11 Level I1I
Long-term mnvestment - at FVO(C] - 19,605,534

Short-term investments - at FVTPL 27 333,808 -

In the far value -]]:1:1'.|r[:'_':}' i1 the |‘-FLfI'_'LfLii]'l"_'_: Lﬁhl{_‘, i]'l.]'l'..I[‘:i and valuation t;.::'.|'|:1IL{'.JL'ri are as follows:
- Level 1: Quoted market price (unadjusted) in an active market

- Level 2: Valuation rechmgues based on observable inputs

- Level 3: Valuation technjques using sigmficant unobscervable inputs, Thas category includes all instruments where the

valuaton 1L‘:.‘]'.[1|L]1'_;: includes mputs not based on chservable daea.

There were no transfers mto or out of Level 1 measurcments.




