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Introduction

we have reviewed- the accompanFng statemenr of Liquid capital Balance of M/s 5HAFFISecurities Private Limited (the secuiiies Bmker) as at Decelber 31, 202l andnotes ro rhe starementof Liquid capitalBalance (bere-in-after rei?necl to as the 'the $arement).Management is responsible for thepreparation of the statement in accotdance with the requiremenh of the Second Schedule of thesecurities Brokers (Liansing and operatiozr) Regulatio nr, 201,6 (the Rqutatiozr) issued by the Securities& Exchange commission of Pakistan (sEcn our responrluility is to express a conclusion on thestatement based on our review.

Scope of Review

we conducted our review in accotdance with Internatjonai standard on Review Engagernen ts 2410,'Revierv of Interim Financial hfomation Peforned b1 the independ,ent Autlitor of the Entitl,w6ich applies toreview of historical financial informadon performed by the independent auditor of the securities Broker. A

il'il,::H:ffi#T:::l :f-'":n corxists ormuki.,g i'quiries, primardy orpersons responsible

substantianvressin,:lx:-#:'Ti';1o,11'"1',1',Jj,#f L':*:l;'i:"ffi '..;|.,,ffi:H';*.']J,:.ff
Auditing and consequently does not enable us to obtain assurance that we would become aware of aiisignificant matters that might be identified in an audit. Accordingly, we do not express an aucriropinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that theaccompanving statement is not prepared, in all material respects, in accordance with therequirements of Third Schedule of the Regulations.

Other Matter - Restriction on Disttibution and Use

our report is intended solely for SHAFFI securities Private Limited (tbe secaitiet Broker), J-EC\,Paki'rtan stock E'xcbange and National ckaring company of pakitan Limitel and should ,ot be distributedto anv other parties. our concrusion is not modified in respect of this matter.
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