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Introciuction

\\'e ha'e rer-ie*'ecl the accotipanlrillg Statemenr of Liquid caprtal Balance of M/s SHAFFISecririties Private Limited (the se utritiesBruker) as at Decembcr 31, 2027 andnotes to the Statemenrof LiqrLid CapitalBalance (here-in-afterreferredto at t/.te,t/te stalentetrt).Ntlanagerne.t is responsible for thePrePar2itioli of the slatell-)ent in accordance *,ith the r-equircments of the Second schedule of t'eSecurities Brokeis (l'icen'tingattcl oberalioz.f llegulauorr, zoto (t/te RrynlatiozrL,) issuecl b1. the securities& Exciianse Commission of pallsran (JEC1J. Oul responsibilin, is to express a conclusion on thesr.itcir.cnt besc.i orr our rer-ierv.

Scope of, Rer': e.,r,

ir: accordance s,irh Intcrnati
Ltfttrmatiott t)c1;fonu,tit i4 the jrct :;;r';r:;r:f:i:l]:, ,;1'l;ioformadon periormecl br tbc or i>f the Securrities lJ kcr. -,\:Li inlbr.rtr,iiion cr.,rr..isl s <r

in accordancc u.itl: the Intcrnadolal Sranclards on'1r-Lcliuilq ill.i(i ciroscclLlcnth c'loes rtot e.rablc us to obtar. assurance tl-rat rve *,oulcl ireconre ar,r,arc: oIallstgnii-ic:rnr rlti:ters that rugltt be icle.tifiecl i. an audit. ..\ccordingl1,, rvc clo not express an auc.litopinior.

Conciusion

Basccl ol i)l-ri: r'ei'ierv, nothin-g juls con-ie to o.rr.rtteuti<_,n tl_r;Lt causes r-rs to bclicye that thcaICCuln:).tn\'1n!, \'7:.:ni'-'--'' ---b '' """'lcnt 1s not Prepared, in ill iutcrial re spccts, iir accordancc w-ith thereq,.rirerinenis oIT'lird Schedule of the ILegulador.rs

Othcr tr{atter - triestriction on Distribution and Usc
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