SHAFFT SECURITIES (PVT) LIMITED
COMPUTATION OF LIQUID CAPITAL
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tenure from 1-3 years. I |
W 15%0 of the balance sheet value, in the case of]
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I histed than
15% or VaRk of cach sccurity on the cutoff date as
computed by the clearing house for respective secueity
whichever s higher
1 . seereidedl thi e securities are pledpee 12,398,833
15 |Investment in Equity Sceuritics Provided thar |.f‘m\y of these sceurities are pledged 1398,
with the sccuritics exchange for maintaining Basc]
Mintmum Capital Requirement, 100% hatrcut on the|
value of cligible sccurities to the extent of minimum
required value of Base Minimum Capital.
[f unlisted than: 100% of carrying valuc.
1.6 Investment in subsidiarics 100% ol net value 2
If histed: 20% or VaR of cach seccuritics as computed
I Investment in associated|by the Sccurites Exchange for respective securitics
" |companics/undertaking whichever is higher.
1f unlisted than: 100% of net value.
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1.9 4,929,746
house. - - -
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iil. in case receivables are against sceurt
aid to NCCPL as collateral

under SLB, the amount p:
upon entering into contract,
iv. in casc of other trade recctv:

ables not more than 5

days overdue, 0% of the net balance sheet value.
v. in case of other trade receivables are overdue, ot 5
days ot more, the aggregate of

(i) the market value of securitics purc
customers and held in sub-accounts after applying
VAR based haircuts.

(i) cash deposited as coll

hased for,

ateral by the respective
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vi. In the casc of amount receivable form relared|
partics. applying
applicable  haircuts on underlying  securitics

readily available in respective CDS account of'the

values determined  aftec

related party in the following manner:

a. Up to 30 days, values determined after
applying VaR based haircuts;

b, Above 30 days but upto 90 days, values
determined after applying 50% or VaR based
haircuts whichever is higher;
c. Above 90 days, 100%
applicable.

hafrcut  shall  be

Cash and Bank balanccs

TS B e ae t

Nil

i. Bank Balance-proprictary accounts

65,472

ii. Bank Balance-customer accounts

364,018

iii. Cash in hand

65,489
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N Nao Head of Account Hair Cut / Value
TI— Adjustments Pak Rupees
o I No haireut may be applied in respeet of smount
pad as subscaption money |1r(\\'idcq that slr.\u": have
not been allotted  or are not included in the
investments of securities broker.
S“"Scrip(inn moncy against investment i In case of investments in ll‘.O \vlmr(cl;l\\\:c:ul:“l[\‘:‘
119 IPO/Offer for sale (assct) S been allotted but not yet ceedited ‘ln JDS y ;
h 25% haiccuts will be applicable on the value of such
sceurnties
ui. In case of subscription in right shares where the
shares have not yet been eredited in CDS account,
15% or VaR based haircut whichever is higher,will be
120 #0(:] e applicd on Right shates. YT
2. Liabilitics
. i. Payable to exchanges and clearing house 2
21 I'rade Payables 1. I\‘{)»“Mc against leveraged market products
— i, Payable to customers 607,875
Nil
1. Statutory and regulatory duces
1 Accruals and other payables 1,219,844
. Short term borrowings 2,508,715
iv. Curcent portion of Subordinated loans
22 |Current Liabilitics v. Current portion of long term liabilities -
vi. Deferred Liabilities
vit. Provision for taxation 1,571,146
viil. Other liabilities as per accounting, principles and
included in the financial statements
Non-Current Liabilitics I 100% haircut may be allowed against long term
i. Long l'erm Financing, portion of financing obtined from a  financial
23 i Staft Renrement benefits institution including amount due  against  finance
. Other habilies as per accounting prnciples nd|leases.
included in the financual statements 2 Nilinall other cases
1 100% of Subocdinated loans which (ulfill the
24 [Subordinated Loans conditions specified by SECP are allowed to bel
deducted
100% haircut may be allowed in respect of advance
against shares if:
2 The existing authorized share capital allows the|
proposed enhanced share capital.
b Board of Directors of the company has approved
Advance against shares for Increase in Capital of the increase in capital.
25 Sccuritics broker if : c. Relevant Regulatory approvals have been obtained.
d. There is no unreasonable delay in issuc of shares
apamst advance and all regulatory  requirements
relating to the increase in paid up capital have been
completed.
c. Auditor is satisficd that such advance is against the
increasc of capita
2.6 |Total Liabilities 5,907,580
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IHair Cut / Value

S. Head of Account
£y Adjustuments Pak Rupees

3. Ranking Liabilities Relating to

T'he amount calculated client-to-client basis by which
any amount receivable from any of the financees
exceed 10% of the aggregate of amounts receivable
from toral finances.

Provided that above preseribed adjustments shall not
Concentration in Margin Financing be applicable  where  the  aggregate amount  of]
teceivable against margin financing does not exceed
Rs. 5 million

Note: Only amount exceeding by 10% of each
financee from aggregate amount shall be included in
R the ranking liabilitics.

The amount by which the aggeegate of:

(1) Amount deposited by the borrower with NCCPL

(ii) Gash margins paid and

(i) "The market value of sccurities pledged as margins

30 Concentration in sccuritics lending and

hormwing exceed the 110% of the market value of shares

borcowed.
Note: Only amount cxceeding by 110% of each

borrower from market value of shares borrowed shall

— be included in the ranking liabilities.
() in the casc of right issue:

it the market value of securities is less than or cqiml to
the subscription price the agpregate of:

() the 50% of Haircut multiplied by the underwriting
commitments and

33 |Net underwriting Commitments (i)) the value by which the underwriting commitments

exceeds the marcket price of the securitics. Tn the case
of rights issues where the market price of sccuritics is
greater than the subscription price, 5% of the aircut
multiplicd by the net underwriting  commitment.
(b) T any other case : 12.5% of the net underwriting
commitments. _ 7
The amount by which the total asscts of the subsidiary,

3.4 Negative equity of subsidiary (excluding any amount due from the

subsidiary).lixceed the total liabilitics of the subsidiar

5% of the net iti i el
' ‘ 3 . ! posttion  1n f()lClgll (llrL‘CllC)’.Ncl
3 Foreign exchange agreements and foccign position in foreign curtency means the difference off
currency positions total assets denominated in forcign currency less total
4 S Lol

liabilities denominated in foreipn currency.
3.0 Amount Payable under REPQ C""")*M: .
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S. No. |Head of Account

Repo adjustment

Hair Cut /

Adjustments

Net Adjusted
Value
Pak Rupecs

Tn the case of financier/purchaser the total amount

o/ E
reccivable under Repo less the 110% of the market

value of underlying securitics.

la the case of financee/seller the market value of]

underlying securities aftee applying bhaircut less the

total amount received Lless value of any securitics

N ;
deposited as collateral by the pucchaser aftec applying

haircut less any cash deposited by the purchaser.

38

Concentrated Proprietary positions

If the market value of any sccurity is between 25%
and 51% of the total proprictary positions then 5% of}
the value of such security If the macket of a sccurity]
exceeds 51% of the proprictary position, then 10% of]

39 |Opening Positions in futures

the value of such security

and options

3.10  |Short sell positions

i In casc of customer positions, the total margin
requirements in respect of open positions less the
amount of cash deposited by the customer and the
value of sccuritics held as collateral/ pledged with

securities exchange after applying VaR haircuts

i. In case of proprictary positions, The total margin
requireiments in respect of open positions to the

extent not alecady met

1 1n case of customer positions, the market value of]
shares sold short in ready market on Lehalf of
customers after increasing the same with the VaRk
based haircuts less the cash deposited by the customer
as collateral and the value of sccurities held as

collateral after applying VAR based [ Taircuts

i in case of proprictary positions, the market value of
shares sold short in ready market and not yet settled
ncreased by the amount of VAR based haircut less
the value of securities pledged as collateral after
applying haircuts.

[ 3.1 [Total Ranking Liabilitics

TOTAL

Calculations Summary of Liquid Capital

i) Adjusted value of Asscts (scrial number 1.20)
i) Less: Adjusted value of liabilities (serial number 2.6)

iii) Less: Total ranking liabilities (serial number 3.11)

Liquid Capital

14,723,907

20,631,487
(5,907,580

_—
14,723,907
—_—


https://v3.camscanner.com/user/download

